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TO HAVE AND TO HOLD all and singular- premises unio the Mortgages, its saccessors and asigns foraver.
' The Mortgagor represents and warranti "that ‘sid M
the above d premises are free

vey or encumber the same;

from and against the M

THE MORTGAGOR COVENANTS AND AGREES AS_FOLLOWS: A T

1. That the M will the and interest on the indebtedness evidenced by said p note at the
Loyt the Mortgagor momptiy?aywhdpd o0 the indcbtodn by said promiswcy note

M zm}mgnmmpwi}lmmlufmmhm M%Mm.mmybﬂwm.athm%g%
ortgagee, for yment of taxes, Assessnen nyurance premiums, or other such rumun
provi.slonso!thhns'ﬂ gqlndlhoof;myhmand?amthalmybunﬁubemlheum‘ifum. .

the authority of Sec. v, 1962 Code of laws of South Carolina, as amended, or similar statutes: and all sums so advan bear
interest at the same rate or rates as tha otherwise agreed upon by 'puﬁuand;hallbepanlglentthu
demand of the Mortgagee, unless : -
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against loss by fire,
companies acceptable to the
axrees that all such
Mortgagee; and in
Mortgagor at any time

i
555

:

FE -
g .
Be e

4. That the Mortgagoe will keep all improvements wpon the mortgaged ses’ ' .
so, the Mortgagee may, at its enter raid and maka whatever ) charge the
m&e_,mmdcbtwngmwmbt?xﬁ. gage, with interest as hereinabove provided.

5. That the Mortgagee may at time ukethehﬁnnmindmdﬂmnmnf!nnumupouthemeofu pemnob‘ :
under the indebtedness sﬁcuredimg;yin u!ﬂ:quﬂdentm pay the mort debt, with the Mortgagee as. bencfv 3 mdlﬁ'the
grgngiunummtothuwhepud,theummmymynidmmmms any amount so paid shal & part of the mortgage
e ’ U .

8. That Mortgagor agrees iopa-aﬂhnsarxdoﬂxerpul;llcusesﬁ:énuleviedagul.nst'the'mom.;;g'edpremhaoq.or-befomthq
due dates thereof f;cﬁo exhibit the rwei pts therefor at the offices of the Mortgages immediately upon payment, and should the Mort- *
agor fail to pay such taxes dnd assessments when the sams shall fall due, the Mortgagee may, at its option; pay the same and charge

e amounts 30 paid to the mortgage debt and collect the same under this mortgage, with intemst_u above provided. A _
7. That if this mort, secures a “construction loan”, the Mortgagor agrees that the principal amount of the indebtedness hereby
secured shall be disbum:t?a tgelhe Mortgagor in pedgdic payments, as construction pro; ‘ :gqrdmce with the terms and condi-

tic;_ns of a Construction Loan Agreement which is separately executed but fs made a 3 this mortgage and incorporated herein by
8. That the Mortgagor will not furth en-cmubcr the premisey above described, without the prior consent of the Mortgagee, and
should the Mor:g:uzor 50 et::cmnbel; such pre:m!su, the Mortgagee rn:Y. at its option, declare the indebtedness hereby aecure& to be
immediately due and payable and may instituts any proceedings necesary to collect said indebtedness, .

9. That should the Mortgagor alienate the mortgaged! pieidises by Contiact of Sale, Bood for Title, or Deed of Conveyance, and
the within mortgage indebledness is not paid in Mortgagor or his Purchaser shall be required to file with the Association an
the

application for an assumption of the mortgage indebtedness, pay the reasonable cost as required y the
assumption, furnish the Associagon wittll:1 a ggy of the Contract of Sale, Bond for Title, ﬁeed of Con , and ha

rate on the loan balance existing at the time of er ied by increasing the interest rate on the said loan to :
fnum rate per annum permitted to be charged at that time b{b:pﬁlieableSou Carolina law, or a lesser increase In interest rate as may

be determined by the Assaciation. The Association will notify ortgagor or his purchaser of the new interest rate and monthly pay-
or his Purchaser, fail to comply with the provisions of the within

ments, and will mail him a new pasbook. Should the Moma,
paragraph, the Mortgagee, at its option, may declare the tedness hereby secured to be immediately due and payabls and ‘may.
institute any p ings necessary to collect said indebtedness, o Co ; B TR
10. ‘That should the Mortgagor fall to make payments of principal and Interest a3 dué on the promissory note and the same shall be
unpaid for a period of thirty (30} days, or if there should be aoy failure to comply’ with and abide by any by-laws or the charter of
the Mortgagee, or any stipulations sct out in this mortgage, the Mortgagee, at its option. may write to the Mortgagor at his last known
address giving him thirty (30) days in which to rectify ‘the said default and should the Mortgagor fail to rectify said default within the
said thirty days, the Mortgagee, may, at its option, increase tha interest rate on the bban balance for the remaining. term of the loan
thly
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for a lesser term to the maximum rate per annum permitted to be charged at that time by applicable South Carolina law, or a
. Increase.rate as may be determined by the Association. The monthly paynients will be adjusted acvordingly. = - .

11. That should the Mortgagor fail to maie’paymenu of S.M and interest as due on the promissory noté and shouid any mon

installment becoms due for 2 period In excess of 15 days, the Morigagee may collect a “late charge” not to exceed an amount
equal fo five (5%)R:er‘toentum of any such past due installment In order to cover the extra expense incident to the bandling of such
delinquent payments. , ' , o . .- ‘
12. That the Mortgagor hereby sssigns to the M fee, its yuccessors and assigns, all ‘the rents, issnes; and profits accruing from
the mortgaged premises, retainin ythe right to eollecotnga ame 5o lonézmas the debt hereby secured is not in arrears of payment, but
uld any part of the principal indebtedness, or tnterest, taxes, or lnstmnc_e‘gmi_ bep_utduaund,unpdd.&hl
may without notice or further proceedings take over the mortgaged premises, if shall be’occupied by a tenant or tenants,” and
ool‘ct said rents and profits and apply the same to the indebtedness hereby without liahility to account. for anything more
- than the rents and profits actually co less the cost of collection. and any tenant Is quthorized. tpon request by M to
e all rental payments direct to the Mort without “"b'ﬁﬂ' to the Mortgagor. until notified to the contrary by the Mortgages;
. and should said premises at the time of mcﬁ. efault be oecup: bL[tlhe Mortgagor, the Mortgagee may apply to the Judge of the
CountyCou:tprtoanyJudgeloc(‘hmtomenmonPku.wbpa be ent or presiding in the aforesaid for the appoint-
ment of a receiver with authority to taks possession of said premises and collact such rents and profits, applying said rents, afte :
ﬁ theeicost of collection, to the mortgage debt without Hability to account for anything more than the rents and-profi

" 13. That the Mortgagee, at its
note secured hereby is fully

equal to the premiums that
harard coverin

{nsurance premiums, the exoess ma;

. said sums shall be insufficient to make
Mortgages any amounts necessary to
hereof, Mortgagee may, at its option.

then remaining the




